Activity 1.3 

Question:

Risk is:

a concept used to describe the likelihood of a consequence arising from a set of circumstances (EMA Glossary, Manual 3)

the chance of something happening that will have an impact upon objectives. It is measured in terms of likelihood and consequences. (Standards Australia/ Standards New Zealand, 1999)

a measure of harm, taking into account the consequences of an event and its likelihood. For example it may be expressed as the likelihood of death to an exposed individual over a given period. (Australian and New Zealand Hazardous Industry Planning Task Force, 1995, Safety Management System Guidelines)

the expected losses (of lives, persons injured, property damaged, and economic activity disrupted) due to a particular hazard for a given area and reference period. Based on mathematical calculations, risk is the product of hazard and vulnerability. (United Nations Department of Humanitarian Affairs, 1992, Internationally Agreed Glossary of Basic Terms Related to Disaster Management, Geneva) 

What do these definitions of Risk have in common?

Answer:

There is at least some commonality in these definitions in that they all understand risk as a function of probability and consequence.
